


Introduction and Key 
Business Tax Deadlines 

The Importance of Early Tax Preparation for Business 
Owners 
Managing taxes as a business owner is an ongoing 
responsibility that affects both compliance and profitability. A 
proactive approach to tax planning helps reduce the year-end 
scramble, minimizes penalties, and maximizes deductions. 

Key Tax Deadlines for 2025 (Tax Year 2024) 

Why Filing Early Matters 
Waiting until the last minute to prepare tax filings may result in 
missed deductions and penalties. Early planning allows you to 
structure expenses, verify compliance, and ensure all 
potential savings are captured. 

Tax Event Deadline Date
Q4 Estimated Tax Payments for 2024 January 15, 2025

Partnerships and S Corporations March 17, 2025
Calendar-Year C Corporations and 
Individuals April 15, 2025

Extension Request Deadline April 15, 2025

Extended Partnership and S Corp Filing September 15, 
2025

Extended C Corp and Individual Filing October 15, 2025

Progressive Tax & Consulting Services Page 2

https://calendly.com/franklin-progtax/60min?month=2024-12


Step 1:  
Choosing Your Tax Filing 
Structure 

Understand the Tax Obligations by Business Type 
Your business structure determines your tax responsibilities 
and who bears the tax burden: 

• C Corporations: Corporations pay income tax on profits 
directly. 

• Pass-Through Entities (LLCs, Partnerships, S 
Corporations): Income or losses pass through to 
individual owners, who then report it on their personal 
returns. 

• Sole Proprietorships: Owners file business income on 
personal returns. 

Each structure has unique filing rules, potential deductions, 
and deadlines. Consulting a tax professional can help you 
ensure you're adhering to requirements while optimizing your 
tax position. 

Multi-State Compliance 
Businesses operating in multiple states may need to file in 
each location where they have nexus—a tax obligation 
established by a significant presence or economic activity. 
Remote employees can create nexus, potentially requiring 
additional filings and state income tax payments. 
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Step 2:  
Deduction Strategies to 
Lower Your Tax Burden 

Maximize Your Business Deductions 
Taking full advantage of eligible deductions can significantly 
lower taxable income. Common deductible expenses include: 

• Operational Costs: Rent, utilities, and business supplies. 
• Employee Compensation: Wages, salaries, and benefits. 
• Professional Fees: Legal, accounting, and other 

consulting fees. 
• Vehicle Expenses: Either the actual expense method or 

the standard mileage rate (67¢ per mile for 2024). 
• Travel and Meals: Business travel and meals can be 

partially deductible with proper documentation. 
Section 179 Expensing and Depreciation 
For capital expenses, businesses can often benefit from 
Section 179 deductions, which allow the cost of eligible 
equipment and machinery to be expensed immediately (up to 
$1,220,000 for 2024). Alternatively, bonus depreciation or 
standard depreciation methods may be applied. 

Early tax planning helps determine which expensing options 
will yield the most savings now and in future years. 
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Step 3:  
Key Credits and Year-End 
Tax Strategies 

Leverage Business Tax Credits 
Tax credits provide a dollar-for-dollar reduction in taxes owed. 
Key credits available to businesses include: 

• R&D Credit: For companies involved in research and 
development activities, this credit can offset tax liability 
on qualified expenses. 

• Work Opportunity Credit: Employers hiring qualified 
individuals from specific groups may claim a credit for 
wages paid. 

• Energy Efficiency Credits: Credits for energy-efficient 
improvements or investments, such as installing solar 
panels. 

Retirement Contributions 
Setting up and contributing to retirement plans for employees 
or yourself can provide tax savings. Contributions to 401(k)s, 
SEP IRAs, and SIMPLE IRAs are deductible and can be made 
up until the filing deadline, including extensions. 

Maximizing these credits and retirement contributions can 
lead to substantial tax savings, especially with pre-filing 
preparation. 
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Record-keeping essentials 
and Audit Preparedness 

Organize Your Financial Records 
Keeping accurate, organized records is vital for substantiating 
deductions, credits, and income in the event of an audit. 
Essential documents to keep on hand include: 

• Income Records: Invoices, sales receipts, and contracts. 
• Expense Documentation: Receipts, invoices, and 

canceled checks for deductible expenses. 
• Asset Details: Purchase records, depreciation schedules, 

and sales records for business assets. 
Special Record-Keeping Requirements 
Certain expenses require detailed documentation beyond 
receipts: 

• Vehicle Expenses: Track mileage logs for business use. 
• Travel and Entertainment: Record dates, purpose, and 

attendees for deductible events. 
• Charitable Donations: Maintain records and 

acknowledgment letters from recipients for donations of 
$250 or more. 

Using Accounting Software 
Automating your records with accounting software can 
simplify this process and ensure compliance. Many software 
solutions offer categorization and integration options to 
streamline reporting and tracking. 
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Important Post-Year-End 
Considerations and 
Extensions 

Additional Tax-Saving Opportunities After Year-End 
Even after the calendar year closes, businesses have options 
to maximize tax savings: 

• Set Up a Retirement Plan: Plans like SEP IRAs can be 
established after year-end and funded until the filing 
deadline. 

• Elect Depreciation Methods: Choosing between bonus 
depreciation, Section 179, and standard depreciation 
methods can impact long-term savings. 

Extensions and Compliance Tips 
If you need extra time to file, request an automatic six-month 
extension (Form 7004) by your business’s filing deadline. 
Remember, however, that extensions apply only to filing, not 
to paying taxes owed. It’s best to estimate and pay any 
expected balance by the original due date to avoid penalties. 
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Filing Methods and E-File 
Requirements 

Choose the Best Filing Method for Your Business 
Whether handled by a CPA, tax professional, or in-house with 
software, choosing the right filing method helps ensure 
accuracy and timeliness: 

• Professional Preparation: Most businesses find it 
beneficial to work with a tax professional who can help 
identify deductions, verify compliance, and provide audit 
protection. 

• E-Filing Advantages: E-filing is the quickest way to 
submit returns and receive any refunds. In 2025, tax 
professionals filing more than 10 information returns must 
e-file. 

Check Your State Requirements 
State and local filing rules vary, especially for multi-state 
businesses or those with remote employees. Verify all state 
and local filing requirements to avoid unexpected penalties. 
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Avoiding Penalties and 
Common Pitfalls 

Stay Compliant to Minimize Penalties 
Non-compliance can result in costly penalties. Key areas to 
monitor include: 

• Payroll Taxes: Ensure timely and accurate filing of payroll 
taxes to avoid fines. 

• Estimated Quarterly Payments: For pass-through 
entities, making quarterly payments can prevent 
underpayment penalties. 

• Filing Deadlines: Missing deadlines for both federal and 
state returns can trigger late fees. 

Common Mistakes 

• Mixing Personal and Business Expenses: Maintain 
separate accounts to avoid issues during audits. 

• Ignoring Nexus Rules: Failing to file in all required states 
can result in costly penalties. 

Proper planning and organization throughout the year help 
you avoid these pitfalls. 
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If tax laws make your head spin, or you'd rather have 
someone handle all the tricky details for you, let Progressive 
Tax & Consulting Service step in and take care of it. 

Think of us as your personal tax team. We’ll dig deep to 
uncover every deduction and credit you’re entitled to, keep 
your business fully compliant with multi-state filings and 
payroll taxes, and map out year-round strategies to minimize 
your tax bill and maximize your profits. 

If that sounds like the kind of peace of mind you’re looking for, 
let’s chat! Book an appointment with us, and we’ll help you 
take control of your taxes so you can focus on running your 
business. 

Progressive Tax & Consulting Service – Taking the stress out 
of tax season, one business at a time. 

 
Franklin EyambeTax Strategist 
Progressive Tax & Consulting Services, LLC 
214 N 16th Street Suite 213B 
McAllen, TX 78501 
P: 956-599-0113 
E: franklin@progtax.com
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